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vianiley; Dee, 8, Congromn amembled—a qooi-

i present in botk MWousen
weditigly weak,
il o an ollows

MESSAGE
A A
Pallow citinene of the Banale,
wud Tlouse of Representatives :

Addreming to you tho last annaal wesenge I sliall
avnr prowent o the congress of the ¥ 8 i is & vource
of the most hearifelt sntisfaction te be sbis 160 conie
gratudnte vou on the high siste of prosperuy which
our belovel country han attased=with no enusen
at homa or abroad to lessen the eonfidence with

Oy Tunsday the merage

The Prendent s ex-

which we look to the fature fur continuing peoofs ef

Lo capnoity ofour froe institulions 1o prodocs all
the fruiis of good gevernment, the general condition
of aur affales may well eacite our natiohal pride.

1 cannot aveid eongratulating you and my couniry
particularly, on the suscens of the eflorts made dur-
ing my admmistiarion by the executive and legin-
Iature, in eonformity with the winears, conatant and
chrnest danire of the people, to mainiain pence and
eatablinh cordinl rolations with all forelgn powers,
Our gratitude |0 due to the Supreme Ruler of the
Ueiverss, and 1 iorite you 1o unite with me in offir-

£ 1o Hhiem feevent aupplication, that hiv providential
wnre niny erer be extanded to thowe who fullow us,
*aobling them to avaid the dangers and horeors of

AR, CUth nily with m just and indispensable re=
gard Lo the rights & bonur of our country, But althe!
the present wmiale of our foreign affirs, standing,
without important chnnge, o« they did when you des
parted in July lavi, is Aaitering in the extreme, [ ree
gret to say, thal many guestions of an interesting
eharacter at istue wlih other puwars, are yot unad=
justed.  Amongst the mast prominent of these is
that of the Northern boundary.  With an undimin.
ithed copfidence in the sinesre denire of his Dritane
Elnjeaty's Government 1o adjust that question, ] am
nat,yetin possession of the precise grounds upon
which it proposes & satifacisry adjustinent.

With Fraunge our diplomatic relations have been
rasumed, and under eircumstances which atrest the
d'r&}.'n""pn of both goveirnments to Preacrve & mistoe.
ally beauheinl intereourse, and fostor thoso amicabls
feelings which are so slrong

tein, Prarsin, Naples, Sweeden, and Denmach, the
best updemiandings exist, 3l sureommercial inter-
course i gradually expsodiog vmell with thew, i
] mtouraged In all nese countrien, ercept Naples,
by their mutuslly advantagecus anl liberal treaty
s puitione with v,
ho eluims of our citizens on Portugal are ad-
miit #d to be just, but provision fe the payment of
toem hasbeen unl'-artuntl!I{ delayed by frequent po-
Liieal changes o that kimgdom.
| na WHlesnings of pesce have not bern sscured by

3 31 Qur connections with that colntry are on
5 Lest footing, with the exceptiun of the burdens
. mposed upan our eommerce with her posses-
& 300 out of Europe.

The elnims of American eitizens for losses sue-
tnined st the bombnrdment of Antvweerp have been
presented in the guvernmeins of Holland and Beig=
w.n, and will be proseed in due season to settiement.

With Braxil, and sll our neighbors, we continne
to muintain relations of amity and coveord, extend-
ing our commerge with thom as far 4s the resourc-
a9 of 1he people and the policy of their guverament
will pereeit,  The just and lung sanding claim of

wRE RO~ those from eustoms Being estimaned

| §41,728,950,

{ 19 L lald before the Senate i)ft\'.mn to the
} elane of tlie sension.
You will pereeive, from the report of the
i geeretnry of the treasury, that the finineinl
means of the country continue to keep poee
with its improvement in all other respects,
T'he receipts into the fremsury during 1he
| present yenr will smoutt to about 842,601,

At $02.5238 151 —those from lands nt about
{ 814,000,000, and the residue Trom miseel-
Innvous sourees,  I'Le expenditures tor all
objects during the vear nre estimnted not
to exered $22,000,000, which will leave a
balance in the treasury for publie purposes,
on the first day of January next, ol nbout
This st with the exeept-
ion of five millions, will be transferred to
the geveral statos, in sceordance with the

tirw. Thes

restrict their sinte eapenditires to the rmalest pos
wible  sum, will elnim  eredin for their grefasion,
and harrded the Cieperal Goversiment for hereused
vapplies,  Practieally there would be but me isxing
power, and tha vested in u hody of men fir remo-

The winten wonld gradimily Town their puriy as woll
an thear mdependence ; they would it dwe 10 mi
et the procecdings of the Grneral Giarérnment,
fewt they shonld lose theie supplies ; all vould be
merged in n practical consabdation, cemnted by
widesspread eorinprion, which could onlyse erid-
iented by one of those bluudy revolutions vhich oe=
rasiotinily overthrow the deapotio system of the old
world .

Ity nlb tbioe renpects in which T have bioin able te
lowk at (he effveat of such a principle of dgtribution
npon the best merests of (he enuntry, J cimopeenn=
ihing 1o eompensate for the disndvantages tn which
I linve adverted.  Iwo conslider the prasctive di=
tien, which nre, in n grent degree, lin siree of the
ruiphon revenue, benelicial 1o one weciun of the

yrovigions of the net resrulating the depos.
ies of the public money,

The unexpended balanecs of appropria-
tion, on the first day ol Jan, next, are exti-
mated at $14,636,062, exceeding by 89,
939,072, the amonnt of which will Le lenit
in the deposite banks, subject 1o the drafl ‘

of the treasurer of the UL S, alter the con-
templated transfers to the eeveral siates are
mude. If therefore the future receipts sho'il I
not be sufficient 1o meet these ougianding
and future appropei. tons, there mny soon |
bea necessity 1o use a portinn of the funds
tlrpusii(‘d with the =iates.

I'he consequences apprehiended when |
the deposite aet of the last session received o
reluctant ‘1;1""""“]' have been measurably
realized. ho' an net merely for the dep-
osite of the surplus moneys of the U 5. o
the state treasuries, for safe kecping, until
they may be wanted for the service of the

required by the true | . -
interpsts of the (wo eounines,  With Rassin, Aus- | suggestion hns doubtless been made with-

|

oJdr citizens upan senie nfl.htl::, ae yﬂ sonrees of
dissatinfnetion and complaint.  No danger in apnre-
hended, howerer, that they will wot be peaceably,

altho! tardily, ncknowledged and patd by wll, unless |

the irritating efMact of her mruggle with Texas shod
wofurivoately make our imme.» sighbor, Mexi-
oy An exceplion.

Lt b alroady hnown tu 5
botwern the two povers v
Iast eepoon, that olir yuu i o thiat sruge
g8 is reguinted by the same principlos that govern-
el us in the dispite between Spain & Mexico her-
welf, wed 1 <ront that it will be found; on the most se~

he correspondence
wonicaied at the

=are peritiny, that our nets have atrictiy correapon=
ad with o0 professiopa,  U'hat the inhabiants of
W U8 glod frol strung prepossensions for the

ue party is nul surprising.  Bul this circumitiance
a0 I fuaelf, teach us great eaution, lest it lead us

Wty great orror of sulfenng publie pu

teg hy paroality o prejudice=—unid 1
aspkilergtong connected with the possib e resuit of
Whie toneat betwesn the two paries; of we muel dui-
aney npd imporiance to the U 8, that our chiaracior !
et that we should peither aoticipate events,
e notatinl to goptrol them.  The known dexire of |

e Vesinun to becoms a part of our sysiem, slihe'
it pracfontion depends upon the reconcllement of
g conflicting :mnrull? neccasnrily 8 work of

v Lied vneeriain in itwelf] 18 celculmied to expore
Tar t et te tkconstraction in the eves the
woi ld I there are aiready those who, indifferent to

hemawlves, and prone to suspect the want
riy charge us wib ambnious designs and
wi policy, ou will poreeive by the accom=
T Jll.-eummll,!hn the exiraurdinary mission
frera Dlemeo haw been terminated on the sule gronnd
tiaet the oblignions of this government to itself nnd
%o Maoxico, under treaty stipulations, have compelicd
me to trunt & discretionary auiherily 1o & high offi-
eor of our nrmy, to advasce into territory claimed as
ft of Texne, f nocessary to protect our own or the
neighboring (rontier from ludisn depredstim. In
the opinion of the Mexican functionsry who has just
left us, the honor of his country will be wounded b

American soldiers entering, with the wost amicable
arowed Fulpuﬁtl. upnn ground from which the ful-
lowsra of s government Lhave been expelled, & ov-
or which there is at prewent no cortainty of 4 serious
sffort on s part bemg made 1o re=estabinh 118 do=
miglon, ‘P'he departure of this Minister was the
more slugular, aw e was apprised that the sufficien=-
ay of the causes ull.im- fur the sdvance of vur
woops by the command 'nlf genoral, had been sen=
aly doubited by me=—aud that there Was every roa-
o suppoto that the troops of the U S, thew com-
wior having hed e to sscortain the wuth or
“visshood of the information upon which they had
saan marched to Nacogidoches, would be eithes there
v 0 rerfect pecordence wilth principles wdmived o be
sust in hie conference with the Scerviury of State,
by the Memean minmter himaelf, or were already
st hdiawn o consequence of the impressive war=
¢ their conmimian m’ olficer hud received from the
dapuriment of war, i is hoped and believed tham
210 government will take a niote dispassionate sod
{1 view of s gubjeet, and sot be disposed 1o cun-
¢ ~ue s mensere of justifinble precaution made nec—
so oy us kpown msbiluy, in of e

e

"

Congress on this subject, will be squally conclisive

Ject with the financial mtereats of the country, and | prevent the scoumulation of a ¢

gencral government, it has been extensive-
Iv npoken ol as an act to give the mouey to
the states, sod they have been advised to
e it ne A gilt, without regard to the means
ul refunding it when called for. Buch

out due consideration ol the obligation of
the deposite act, nnd without a proper at-
tention to the various principles und inter-
eats which are affected by it.

It s manifest that the law jsell ennnot sanction
auch a suggemtion, and that, as 1t now stands, the
Stater have no mere suithority 10 receive  and wee
thess deposites  without intending 1o rotum thew,
than any deposite bank, or any individunal clnrﬁ:
ed with the ssie keeping or application of the pu
lie money, would now  have fur the converting the
name to their private use, without the consent and
againat the will of the Government.  But indepens
denty of the violations  of publiz faith snd moral
ubiigation which ar. involvad in  this supgzesiion,
when examined in reforence to the terms of the
prevent deposit act, it in bulieved that the conwider-
ations which shau ld govern the foturs leginlation of

agsibnt the adoeption of any measure recognizing |
Illquncij.u on which the suggestion has been
made.

Considering the intimate conneetion of 1he sub- |

s great imporiance in whatever ampeet it can be |
viewed, 1 have bestowed upon 1t the most ankious
reflection, and feel it be my duty 1o ataie 1o Can-

L wottid be apgravaied.

| all the principal roads and can

Union, mod prejudicinl 1o anather, thure is #0 cor-
rective foe the @nil in suels n plan of diztrintion,—
U thie conteary, there w renson 1o fear tut all the
eomplainte which have sprung from tin eause
Every ane must bv sensihie
that a distribution of the sueplos must begt o dis-
porition 1o ehurish the monns which crean it and
any wyhem, therofure, into which it enyrs, mudt
have & poworfil tendeney 1o incrense, raher than
dininish the taridl, 17 it were even admitted
thiat the advantages of mich n systen conli be mado
wequal to all the sectione of the Union, the rensons
nlread gently ealling fur n reduethn of the
revenue, woull, nevertheless, logse pupe 50 their
Moree ;4 will always be inprobable that o intelii-

shed ns it must inevitably be by the expenes of the
varions machinety necessary (o the poncenrs

Thw wafont antd simpleet modo of abvyaring all the
difficulties which have been mentioed, in 10 colleet
nnly revenue snovgh to mest the wents of the gov=
ernment, ansd Ist the prople keep e balanoe of the
pProperty in therr own hands, (o be used for theie own
profit,  Eoch State will then suppon it own Gove
ernment, and coitribute ite duo nlmu- rowheds the
support of the General Governmont.  Thera would
be no surplus to cramp and lesson thn resonrees ‘of
individunl wenlth and enterpring, dild the banin
would bo left to their ordinary means. Whatever
agitatione and fluetuntions might arine from our un=

| 1o Gie dutribution, miulmul
Rent and yirtious community ean consent o raise o | [as gension, we shall ¢
| wueplos for the mere prrpose of xhu,]ms it dimin= | appear egnally ohjeciionuble,

fortunnte paper syatem, q!u-_\ could never b wirihie

ted, jusiiy or lIrI}llll|_\" to the action of the Tederal : eeived that in the distribution of & surpios of §50,-

Govermment,  “there wuuld be some guaranty that
the kpinit of wild i athop, whioh secks 1o comvart
the surplus revenue |
effcctuully ehocked, and that the scenes of demorai=
ration, which are now eo prevalent through the
Larid, would disappear.

Without desiring 1o conceal that the experiencs
and aobmervation of ilie last 1wo yeam, have opera=
ted n Iﬂ”lnt EII.'I‘Q (NI Yiews unon "\IQ nerdsl-
ing rubject, it in neverthelopy pegretiod that the sug=
geeliuns made by me in my aunus! message of 162D
and 1830, huve heen grr'rrl\- mstunderstond. At
that time the great sruggle A bogun agninst the
luttndinarian constrneton of the conwti ntinn, which

authariges the unhmited appropnntion ef the reven=

| fram the
o banking capial, would be { (ke lrue i

oninl_ll-ur_u: I-r.ll-tud_t-l-':“d_rml' to | wintien, T'he poseension aud uxe of the property

ot of which (his surplus wascrented, balong to the
people—but the gavernment had  teaneferred it
poswesaion 1o insorponied bunkswhowe intorsst and
Pflet 1w vo o make  large profits out  of e taa.—
Thie procees eed only be stated to shuw its injis

ved from the people, in which the furmingind me- | gies anil bad poliey,
ehnnie interesin would scarenly be ropreented.— |

And the sume olmeryationy apply 1o the influence
wihiboh it prndnl--rd by the steps nocessary to enllnet,
an wirll 8 to distribute sueh & revanie, Abeut thrae
fifihe of ALl the duties on imports are paid in the eity
of Now York, Bot it bw ohvions that the means to

iy 1hoae duties are v‘.rl'_‘n from every quarier of the
‘mmm Every citizen iqe!rf{ Hiare, who puirche
asrs and convumes an article which has paid o duny
ut (hat port, contributes to the aceamuinting mase.
Thin surplua collected there must; therefure, he
made up autef money ar property withdrann from
othier points anil cthier stnten,  Thus the wealil aud
buisiness of every region from which these surplus
fands procend, must he 16 some extent injired, while
ihat of the plnce where the funds aro concontruted |
and are employed in banking, are proporiionably
extendod Yt both o making the tansfer of the
funds which are first necessary 1o pay the duties
and enlleet the surplus—und in making the restrans.
fur, whieh liecomens necosstey when the tinie arrives
fur the distribution of thar surpliss—iliere i a con.
widerable period when the funds cannol be Leo't ints
wee = om0t ke manifest than, besider the losw inevite
phle from sueli an opivion, ite tendoiicy i 10 pro=
duce  Auctuniions in the business of they couniry,
which are always produciive of speculation, snd
detrimental to the interest of the regular trade, —

Argument can !rumniy he neceswary o show that
o measere of this obharncter ought not to reecive
further Irp-u'lnll" Entuuragemen,

By examiniug the practicsl operations of (he rae
m the deposite bill of
woover other (entures, that
Lt it be assuemynd,
for the sake of argument, that the lurpluu muney o
e deponiied with the Bivtes hava barn  collecred
and beloog to them, in the ratio of their fedeml I#p=
resentative populaiioh—nan avminpton liunded np=

cotfRinty w (M wifeods dhe ndmiinlre
Inetitations that are conatantly llafile to the
temptation of an interest distinet from that of
the community in which they are established,
The progress of an expansion, or rathor &
depreciation ul the ciurrency, by excesaive bank
imnues, in always sttended by a loss ta the la-
[ horing clamsen. Thin portion of the commu-
| nity himve nesther time nor opportonity to wateh
| the ebhs and flows of the money markel, Fn.
| gaged from day to day in twar weseful toils,
they do not pereeive, that although their uu‘grn
are naminnlly the same, or even somowhat
higher, they wre greatly redueed in faet bythe
rapid increase ol & sporions currency, which
ae it appenra to make money abound, they are |
atfiest inelioed to conmder it & blesming. It is
not po with the spreulator, by whom this aper-
niion 18 better nonderatood, and s made 16 con. |
tnibute to his sdvanfago. [tis nat ontil the
prices of the necessaries of life beeomesa Conr
that the iwboring class ennaot supply their

| wants out of their wages, that the wages rise,

|
|
anid gradually rewch a juatly proportivined rate |
te thut of the products of ther labor, When f
thus by the depreciation in consequence of the |
quantity of paper in circulation, wages as well
ai pricus become exhurbitant, it is soon found
that the whole affict of the sdulteration is o |
turlff on our home industry, for the benefit of
the countrive where gold and milver eirculate, .
and winintain uniformity and moderation 1n |
prices. L is then peroeived that the enhanee. |
mont of the prick v land and Iabar, produces
A cmru»pumﬁug inerense 1n the prico of pro.
ducta, uniil thuro '-rmlm!ﬁ do nol susinin e
competilion w ith spinslar oned in other conn-
trica; and thas beth mwnolectured and sgei- |

on the fact that any deficiences in our [ilure revens
ue from imposin and pulilic lands, must be made
by direct taxes, collected fram the States in that
raths, 11 is proposed 1o distribuio the surplus, say

p | conse thoy earnot be sold lur cost,

K30,000,000 not aceording to the ratin b which it |

hur boan collected and belongs 1o the people of the [

winctors of President and View President.
efleet of o distnibution wpon that ratie
the annexedl table, marked A,

By an exnmination sf that table, it will he per-

The
stivwn by |

060,000, upon That basis, therw 10 & grost depariure |
inciple which regarde represoniation as
anire of taxation : and it will be fuund

hat the wendeney of that departure wili be o o= |

uwense whatever inequalities have been suppored to
miend the operation of cur federal system in res-

the Union. In making the bams of represvata-
o, the framers of the constitution ntended o
edalizge the burdens which are toeessary 1o sup-

meane of adjusting other great loples wrising out of
the eonflicting ¥iews respecting the politics! equaliny
of the varmus members of the confedernoy. What=

uen of the Union to mtwrnal improvements within | ever therofore  disturbs the Lberal wpirie of evm-
the Swtew, tending to divert into the hands, and | promize which establishud a rule of taxation so just

pince under the contral of the Gencenl Goverument,
w of the connity, in

| wiolation of Siate rights, and in doragation of Stute

wuthority, At the same time, the condition of the
nn\nul.‘\'!urlllﬂ mtorest was such an (o crente an A=
preher Jon that the duties on imporis conld oo,
without extensive mischiel, he roduced in eeacon 1o
witlerabile murplus
wfler the pavment of the nationul debt.  Tn view of

the dangers of stich a surplus, and i prefermmee 1o l

| e application to inteenal impe-vements, in deroga-

| gress such thoughtn an have cocurred o me, 1o sl | Won of the rights and powers of the States, (he sig=

| other upon the disappearance ol thiw evi), if we do | destructive rivu

their deliberntion it treating i in the manoer best |
exlenlnied 1o cundun o o he common goud,
The experience of vthor natuns wdmonishied us to |
hiaxten the extingushment of the public debit.  Bot
it will be in vain that we have congratuiated each

not guard agninst the squaily great coe of promaot

ing

| the unneceswary nceurmalntion of public revenug - |

No pulitical maxatn is hetter somblished thian thay |
which tells us that an improvident exponditure of
money I3 the parent of proflivacy, and (hat no ‘m.- |
wle can hop. (6 perpnlilllu Iflrlr hiberies wl.o ong I
acyuivsce in & policy which texes thim fur objrcis |
ool arcessary to the lgitimate and real wanis of |
thiir Govwinment, Flatwring as is ihe condion |
of Our coontey wt the present period, hecauss of |a
unrasmpled advange o all the steps of social and
puliical imp o it cannot be disy d tha
there in & lurking onuger sleesdy apparent i the
neglect of this warning tvuth, snd thal the tme has
ariived when the represenintives of the peuple
ahuuld be auplugﬂd in devicing woime mors sppros=
priate remedy than bow exisis, 1o avert it

A bare inspection, in the auvesed 1able, of the difs
ferepces produted Ly the roie used in the depusite
net eompared with the revulis of & disinibution ac-
cording to ihe ratio of direct 18xation, must sutisfy
every unprejudiced mind, that the formur ratie con-
travenes the splot of ihe constitution, and produces
s degree of injustice in the operntion of the Giovern-
meni which would be fitnl to the hope of perpriun- |
ting it. By the raiju of direct isxanon, for example, I
the state of Delaware, in the collectiun of §30U000-
000 of revenue, would pay into the Tieasury Bi88,. l
716 1 and in & dusteibution of §20 000,000 she would |
reesive back from the Guyernment nceording (o the |
ratio of the deposiie bill, the sum ol $306,122 ; and #

|
|

wimilar resultn would fullow the compurson between
the small and the large States throughout the Une
jon 1 thus realizing to the small staces an ndvaniage |
which would be doubtless un unacceptable 1o hem
A & molive for incorporating the pranciple i an
svstem which would produce i, 8s 1t wenld bie incun- 1
stent with the rights and expectatiung of the lnrge
sintes, It wan cerimly the intention of that pro- |
vision of the constituten which decares that *'all
dutios, imposts und excises” shall * be uniform thro'
ot the United States,” 1o make the burdens of tax-
slion fall equally upon the prople i whatever siate
of the Union ihey may reside.  Hul what would be
the value of such an uniform rule if the moneys (uis
ed by 1t could by immedialely retumed by a differ-
ent one which will give to the people of some siales
much mure aud 1o those of others much less, than
the fuir proportions 7 Were the Federa! Govern-
ment (o exemplt, in express terms, the imports, pro-
ducts and manufsctures of some paortions of bhe
country from all dutics, while it imposed hoavy ones
on others, the injustice could ot be gresier, It
wollld be ensy 1o show how, by the operation ul such
& principle, the large siaiex of the Union weuld not
only have to contribule their just share towards the

alshione of vur (resly, to ‘aet upon the froatier,
i1t wn ERETORChment upon ite rights, or & Kisin up~
o4 ile hunoe.

In the meantime, the ancient complaiote of injus
tice, mude an behalf of vur einaeoy, are disrogurded,
add nuw causes of dissatsfaction have ariven, ssme
efthum of a character requiring prompt remnstinoce
and ample sod immedisio redress. trust, howey-
wr, by tempering Brmness with eourtesy, and acting
with greal forbearance upon every incident that liay
vecurted, or that may happen, w do and to ebtain
Vantice, apnd thus aveud the uecensity of aguin bring-
uvhu .ull“ul 1o the view of Congrens.

1 immy duiy to remind you, that ne provision has
bren mude to execuls our tremty with Mexico fur
tiacn g the boundary line between the 1wo countries.
Wimterer may ba the prospect of Mezico beisg soun
able 10 sxecuie the trealy on its part, it 18 propor
that we should be, n soticipation, prepared &t all
timos 10 parform our il.l]a‘lllhum. wihout regard 1w
ihe probable eondition of those with whum we have
jomiracied thew,

T'he ranult of the esnfidential iuquiries made nio
o conditien and proapeets of the newly declared
Aexan goveinment, Vil be cutimunicuted to yuu in
he course of the session.

Commercial treaties, promising great sd-
CADIOEes Lo our eDterprzing merchnns &k
svigutors, have bepn formed with the dis-
aiet covertiment of Muscat and Sian—
L'he ouficutions have been exchenged, but
have not reached the departwent v piste
copien of the tresties will be trapsiated 1o
you, il reecived belure, or published, i’ ar-
riviug olter, the close ol the present scasion
of (‘--lllgl‘tll.

Nothing has occurred to interrupt the
oo uud.-ruundm# that haw long exmted
with the Barbary Powers, nor 1o chieck the
good will which s gradunlly ZIOWIng up i
our intercourse with the sonnnions of the
En-.rmm‘ul ol the dwtinguishied chief of thie

ttoman Bmpire,

Liformation hiss been received at the de-

ryment of stute, that n trewty woth the

mperor of Moroveo hos
ated, whish, I kope, will Le rece

| the sa

ppart of the Federal Government, but also to have |

to bear in some degree the laxes nocessary o sujp-

the Government of the smalicr sisters ; but it

s deemed unnecessary to stote the details where
the general principle 18 so obhvious,

A system hable to such objections ean never be
supposed to have been sanctioned by the framars of
the constitution, when they conferrel on Uongress
the taxing pewer : and I feel pursuaded that a ma-
ture examination of the subject wil [y every one
that there are insurmountable difficulties in the oper-
ation of any plan which can be devised ol coll

| thoriwe iin didtribution was made,

geetion of an amend

went of the constitution 1 wil=
Tiwns up wlior-
native fur what wore deemad grenter vvils—a tem-
porars resort 1o re! o oveshrden=d Yreasury
untl the Gavernment could, withe a Edden anid
o i Wi the Bsduess of the conn=
try, gradunlly eeturn 1o the just prinsiple of raisin g
no M revenus fiom the propie, in tases, than iy
necensnry for il economical support, Even that

v

alteinmlive was nol spoken of but in eopnection |

wilh no mmendwent of the constitution, No tew-
porary (soonyenience can Justify the exercise of a
prahibited power, or & prwer gt granted by that in-
sirument ; and it was from & conviciion that the
power to distnbule & temporary surplos of revenue
18 of that character, that it wan supgetied only in
connection with an Itlpl’l: 1o the yource of all legal
r"w” n the Genoru! Government, the Stawes whieh
ave estalil shed it.  No sach sppeal bas beon 1a=
kem, sud in my opiaion & distribution of the wurplie
revenie by Congrrae, sithes b the Biates or ¢ he
prople, is to be considered as among the peolib-
vions of the constitotinn, As already intimaied, iny
views have wivlergone a change,no far as 10 be con-
vineed that no altsation of the const tution m this
respect is wise or expedient. The infucncee! ac=
evmulating surplus upon the leginlation of Gieueral

Government and the States it effecin uponthe credi |

system of the eountry, producing 'iim{muun SAtE -
siony and ruinous eontraciions, Suewations in e
price of property, ravh speculations, extrivagancs,
and a detioravion of morals, have taught us the
impariant esson, that any transient mischiel which
way aiend the redoctivn of our revenue to the
wants of our government, is 10 be borne in prefer-
ence to a0 overflowing Treasury.

Under our present revenue system, there i@ svery
Ero!mhllty that tliere will eontinue 1o be a surplus

eyond the wants of the Gowvernment | and it s
become our duly to decide wheiher sieh « result be
consistent with the true objects o onr Government.

Bhould & surplus be permitted 1o accumulate, bo-
f'.'“d the: mppregrmtinns, it must be retained in ihe
Frensury an it naw s, of dwiribited among the
prople or thn Siates,

To retain it in the Treannry, noemployed in any
way, 18 imprachicable, It bs, besides, against the
penius oF ouwr free dnstitutions 1o luell up in vaulis
the treasure of the nuon.  To take from the peo.
ple the vight of bearing arms, and put their weapuns
uf defence in the hands of & standing army, would
be scurcely mure dangorous to their Hbertios thay
to permit thy Goversment ta accomulate immenie
amounis of treasure beyond the supplies secessary
w0 its legitimate wants, Buch s treasure wonld
doubyiess be employed, at some time, ns it has been

in other countries, when opportunity templed anibis
Liom,

To collect merely fur distribution to the States,
would soem 1o be highly impolitic, o not as dan-
gerous, &s the proposiion to retain it in the Treas-
ury,  The shortest 1eflection must  satimly every
one that 1o require the peuple Lo pay taxes Lo the
Government, merely that they may be paid back
ngain, i sporting with the subsiantinl inleresin of
the country, and no system which produces such &
result can be expecied (o receive public covoien-
ance. Nuothing eould be grined by it, oven il each
mdividual who contributed & portion of the tax
el receive bark proepily the #0000 portien. But
Iis apparent that nio sysiem of the kiod (an ever
be enfurcod, which will ot abworb a eonsiderable
portion uf Iile money, to be distribnted, in sn'aries

Ll
revenue fur i purpose of dis ributing it, Congiess
is only suthenzed 1o lovy iaxes * i pay ithe debie
and |.m\|'il|.fb1 the vommon defence und goueral
welfare of the United Staten.” ‘Uhere s 1o such
provision s would nuthorive Congress 1o coliect
togetiier the property of the eountry, under the name
of revenue, for the purpuse of divid ng it equally or
unequally smong the siates ur the people, lodeed,
it is wob probislile thet such an ides evar occuried
1o the Bistes when they adopted the cunstilution. —
But, however ihis may be, the only snfe rule for us
in interprating the puwers granted to the Frederal
Giovernment, s Lo regurd the abaence of express uu-
thoriy to teuch s subject 80 important and delicsie
as this s, b9 wquiralent 10w prohibition

Even if our powers were less doubiful i this re.
apeet, a8 the const.iution now siands, there are
consilerations afforded by recent experience, which
wiuld seem o mako it sur duty to avoid & resont 1o
such & sysiem,

All will adwit that the simplieity and cconuny of
tho Suate Governments, mainly depend oo the fac,

and ¢ to the sgents employed in the pro-
coesy, and in the various losses and depreciutions
which wrike (rom olher causes ; and 1he practical
effect of such anattempt must ever be 10 burthen
tho people with tnxes, not fur purposes heneficisl to
them, but 1o swell  the profite of the deposit banka,
and support & band of uscless public officers.

A distribution to the prople  impractisable and
unjust in other respects. It would bo vaking one
min's propeety and  giving it to snother,  Suen
would be the uuu-vulufjlu remilt of & rule of equals
ity {and none other in ul:ul.rn uf, or would e likoly
1o be adopted ) innumuch ne there is no mode by
which the smount of the individun! contribunions of
citicens to the revenue ean be asc-ramed, We
know that they contribule ansgually, and & rule
thervfore (hat would  distrbute 10 them equally
would be lisble to sll the ohjoctions which apply o
the principle of an equal division of propery. To
make 1he General Government the insirument
of earrying this odious  pranciple e offvet, would
be st ance to destroy the means of i usslulness,
and change the charactor desiguod for it by the fra-
twra of |r|o consiitution, 3

that money has 10 be supplied to support them by

mien, or thelr agents, why vole (L awey
appropriations, Heoce, when |here ure exiravagani
and wastelul approprisions, the e mist be a corres- |
ponding werease of taxes ; gnd the people hecoming
awshened, will necessarily seruninine the charucivr
of mewsures which thus ipcrease thelr burdens. Hy

Bt the mure extendod and mjurious eonsequens
cen likely 1o resull Trom s poliey which woull eal-
legt & surplos rezenue fur the purpose of disiritui-
tng it mey U foreibly dlurtrated by an oxamina.
it of the elfects already produced by the present
aot.  This act, although certainly demigned 1 we-

the watchiful eye of self wierest, the agents of the
praple in the State Governments are repressed, and l
kepl withio the lmis of & just econutny. But if
the necessity of levyug the taxes Le rmben from
ihose whu wake the appropristious, sad thrown

Jusi Loeen negoti- |
ved in e ! simreopnts, u

upun & mure distant and lvss rosponmble sot of pub
lie agents, who have power 1o spproach the people
by an indirect nod stualihy 1axation, thers is 1eason
wi foar that prodigulity will soon superavde thise
characteiistion wiich have thus far made ue look
with so much rn.!u and cuphidence tu e state Guy= |
the wuin siny of ewr Uctus apd Lber=

cure the sule kevpmg of the publie revenue, i pot
ontuely free in iin tendencion from many of the vhe
jeetions  which apply 1o this principle of distiibu-
on.  “Uhe Guvornment had, wilhoul necossily, res
coived from the peapile & inrge wurplue, which, in-
miend of being employed as Letvtefurs, and ruturm-
ed 1o thein by menns of t o public  expendiure,
was deposiied wath sundey Banks,  The banks prive
eveded to make loany Upun s swiplos spd tius
comverted i wte bunking capiml | and in thiv man-
ner it has tended b wmaltiply bank chartees, aind has
e growl agascy i producing & sjunit of wild spacu-

|

wnd equitable, and  whicl experienco has proved to
b wo well wdapted to the geniue and halats of our
prople, should be roceivad with the greatest caution
and distros .

1 heg leave to call your attention to ansther
aubject intimately assoriated with the preved.
g one ; the corrency ol the country,

it w apparcnt, from 1he whole context of the
constitution, us well as the history of th times
which gave birth to it, that it was the purpose
of the convention to establish o curreney con-
amiing of the preciovs metals.  These, from
their peentine proserties, which rendured them
the etundund o value in olher conntrive, were
adopted in Hiw, ne we I to entablish 1in com-
riverci! glandmid in relerence to forcign eouns
tries by & permanent rule, an to exelads the wae
ol o mutabile medinm ol I:lLllﬂliE'l’.", ruch an ng-
rienltoral co dition, recognircd by the sia.
tuten of some slalcs ase tonder for dubts, or
the still more [wn:(‘ill!ll eapedicil of o pnger
currency.  The last, from the cxpericnee of

the evils of the issue ;,I'_pnpu-t durning the revo- (
lution, 'snd become 2o justly obnoxions, ue not |
[ only to suggent the claase in the eonstitution |

forlidding the emission of bille of eredit by the
stitea, but alvo to produce that vote in the eon-
vuation which nc-‘mw»d the properition to
grant power tn Congress to chartar curpora-
ina—a  proposition well nnderstood at the
tune, ne infended to wothorime the eatahlish.
mant ef o priional bank, which was to tesuo s
currency of bank notes, on u capital to Le cre-
ated 1o some oxtent of government stocks.
Although this proposiion waa refused by a
direct vota of the convention, the object wis
ulterwards in eficet obtained, by the ingenious
advorntes through a strnned construction of
the constitution.  The debta of the revolutinn

ware fanded, at prices which formed no equi- | jmmediatelv lent to another for s like purpose,
valent compured with the nominsl nmonnt of | g d the banks were extending their busincss
stock, and under eirocumatances which expored | and their issues ro largely, us to alarm con-
the votives of some ol Thoss who participated | cidornte men, and render it dowbtful wheher

i the passage of the act ro distrust,

T'lie facts that the value of the stock was | waould ultimately be of the loast value to the
greatly advanced by the erention of the bank, | Gaovernment. The spirit_of expansiun and

it was well understood that such would be the

cave, aud thut vome of the advocates of the | banks, but pervaded the whole mulutude of |

measores wore lorgely benefitted by ir, belong
to the histary of Lhe times, and are well calen-
lnted ta diminish the respect which might
otherwize have been due to the action ef the
Congress which ereated thoe institation,

On the establishment of a pational bank, it
bacame the interest of ite creditois, that gold
should be superceded bythe paper of the bank,
as a general currency. A vulae was soon at-
tached 1o the gold coins, which made their ex-
portation o foreign countrics, as a mercantile
commodity, mure profitable than their reten-
tion and vse at home as money, It followed,
an & matter of conrgs, if not designed by those
who cetablished the bank, that the bank be-
eame, in effect, a substitute for the mint of the
United States.

Such was the origin of a natienal bank cur-
rency, and much the beginning of thase diffi-
cultiea which now appear on the extensive
issues of the banks ines rporated in the various
sates,

Although it may nat be poasible, by any log-
wintive means within oor power, to change at
once the systoun whizh thus bas bevo intro-
dueed, and has recoived the scquiescence ol
all portions of the eouutry, it is certainly our
doty 1o do all that is consistent with our con
sritationl oblizations in preventing the mis-
chirls which are threatened by its undue ax.
teasion.  That the «fiarta of the lathers of our
Government to guard against it by & conals
tutional pravisian were founded on an intimate
knowledze of the subyees, has been freguontly
attested by the bitler experionce ol the country,
o sume causes which led them to retuse
their wanclion to s power authorising the en-
tablishiment of ineorporntions for banking pur-
pores, now exisl in much stronger lll‘glt:ll to
urge ua to exurt the uimont vigilanes in calling
inlo detion the mennd o eeessaTy 1o correcl the
evils jesuling from
of the pewor, sud it s to be hopud that the op-
purtunity for «fibeting thie great good wall be
improved befure the country wilnessos new
gcenes of embarrassment and distress,

Variabloness minst ever be the character of a
currency of which the precious mefals are not

the chiel ingredignt, or wh ch ean be cxpanded l

or contiected
that regulate
stundurd in the genornl trade of the world,

without regard to the prineiples

With us bank issucs constitnte such s cur- | portance if the lands were nold for immediate
robey, and musl ever do so until they are made | settiement anid cullivation,
dependent on those just proportions of gold & |

silver, asw cirenlating wediom, which expari-
enes hos proved to be necesrary not only in
this but in all other eommorcial eonotries.
W hore thuse proporhons sre nol nfased Into
the ewenlntion, and do ot =outronl b

|
manifeet that prices muost vury secording tathe |
tda of bank taies, and the value and stability {

of propuity st etand cxpored

| by the tailure
pirt the  Glovernment ; snd  the adoption of that |
rain, while it accumplished this object, wan alsu the |

the unfortunale cxercise -

ihe value of those metals ss a | the coumitutional eurrency in exchange for the

v all the un- | Cangress.

cultaral productions conns 1o bear exportation
from the country of the spurious currepey, he- ‘
This in |
the process hy which specie is banished by the
paper of the Lankes  Their vaults are poon ex

bausted to puy M Foreign commodizion: the |

totel degredaiion of paper as & currency ; un.
usunl depression of prices; the ruin of deliors,
and the sccumulation ef property in the handn

l of ervditors mud cuntious t'npilnlloll. !

It was in view of these evile, logethar with |
the daugeroun power wielded by the Bank of
the United Sinten, and 11s repugnance to our
constitotion, that | was indoeed 1o exert the
power contecred upon me hy the Amorican

|

waiple, Lo prevent the continoance of that in. |
et 1o its bearings upon the differant interoats  of : ool ) ; ’ o

whitubion, Bty altheugh various "dangers to
onf fepablizen institutions have been obviated |
of that bank to extort from the 1
Govrenment a renewal of s charter, it s obs |
vious that little has been accomplished, exeept Jf
asalutary change ol public opnion, towards |
resloning o the country the sound currency
provided for in the constitution, 1In the scta
ol severnl of the States, prohibiting the cireus
lation ol smnll notes, and the auxiliary ennct-
ments of Congress at the last session, forbid.
tding their reception or payment on public ac- |

advanced, and s lurger portion of the precious |
metals infused ingp ofr ciculstin |||ﬂ]i\ur|.|
I'hese measnres will probably be followed op,

m due L me, by the e

actment of St laws |

tation teriained nn 1o the capneity of Siate
Banks to porform the duties of fiscal sgents for
the invrmmnnl. at the time of the removal of
the deponites. 1t wan alleged by the advi.
cnten of the bank of the Unitad Staten, that the
State Banks, whatever might e the regula-
tiond of the Treasury Dopartment, eould not
make the transfurs 1 ||Ilirnlf by the government,
or nogotiate the domontie exchanges of the
country. Itis now weoll ascertained that the
domentic exehnngen performed, throosh dis-
conntm, iy the United Stater Bank and its
twenty-five bennches, wero ot least one third
Town than those of the deposite hanks {sran
equnl period of tima ; and if . comparison Le-
instituied between the nmounts of scrviee pege
dared by thewe institations, on the broader ba.
wim which has beun used by (ke advocates of
the Untted States Bank in estimatiog what
they conwsider the domestle exclionges 11ans-
meted by i, the rerult will be sl more faror
able te the llu"luulr bunke
The whale amonnt of public maney trans-
forred by the Bank of the Ugnited States in
1839, wan §16,000,000. The amount rrans-
ferred and actuaily paid by the depasite hanks
in the year endin® the first of Ocluber lam,
was §39. 319,800 . the amonnt traneferred and
nid between that peried aod the eixth of
ovember, wan 5,399,000 ; wnd the smount of
transfer warrania outstanding on that day
was 814,450,000, wmaking an ezgregate of
BGO, 108 804, ‘I'hese enormous aumn ol me-
ney first inentioned, have been transferied with
the greateet prompritade and regulority, snd
the ratas ot which the exchanges have Lesn
negatinted l\n-\musl.v e the pasrsgn of the de.
I:ml'- net, were gonerally below those clinrged
¥ the Bunk of the United Statos, Tndepend-
cutly of those setviers, which dre far greater
thao thues rendered by the United Biates
Bank and it iwenty-five branchies, a number

of the deposite banks have, with & commend.-
{ Brates, but in that of iheir votes in_the colleges of | DUXL BILp ln n Stuppnge ol Bpecie payment ; & | ablo 20al to aid in the impravement of tha cur-

rongy, mported lram abrond, st their awn «3-

ponse, large sume of the precious melale for
colnage and cireulation,

In tho anme munner havo nearly all the pro.
dictions turncd ant in respeet to the giiect of
the rewoval of the drpnn\lna— a slep |ﬁn||p|-u-
tonobly neoessary to prevent the evile which
1l was foresean the hhnL Weell would endearar
to creato, in n final struggle to procure a re-
newn) of ita charter, It maoy be thus, too, in
same degroe, with the furthor sfeps which mey
be taken 1o prevent the evecasive nsur of oth.
or bank paper ; hut it is to be hoped that no-
tiing will now deter the Federal and State au.
thantitira from the vigoroun periormance of
their duties to themeelves and to the people in
this reapect. In riducing the revenus to the
wants ol the goverament, yonr particular st.
lention 1+ invited to those nrticles which con.
SLLule the niecassaries of life,  The datyjon
sult was lnid aa n war tax, and wan no doubt
cantinued to useintin providing for the payment
uf the war dibt,  There in no aitiels, the re
lease of which from taxiten, would be feli o
generally and so boneficially.  "Fo thin ma
be sdded nll kinde of fuel and provieien
Justies mnd beneva'eues wnite in favar of re

banshing from the circulation bank potes of | lensing the poor of our citine from burdone

shill hagher denotninstions ; und the whpeet

which wie not neecssa v for the suppoit of on

mny be materially premoted by further acta of | Government, snd tend only 1o increare th

Congtress, lorbidding employment, as fscal |

|
|
I
‘ caunt, the true policy ol the country e hoen [
|
i
|

sgoentd, of soch bunks ks continue to issue
noles of low denomiimntions, snd throw nmpe. !
durtient the way of the cireulation of gold
whd =ilver.

The el cte of an extenmon of bauk eredits
and over issues of Bunk puper, haye been str-
kiogly illustrated in the sales of pubilie lunds
Fromm e returne maide Ly the various Regie-
lers' Recwivers in the esrly part of Inst sume
| mer, 1t was percewved that the receipta nrising |

from the public lands were incressing Lo an
unprecedented smount. In «fFct, however,
these receipts nmounted Lo nothing mere than
credits in Banke, 'The Banks lent out their
notes (o specalators; they sre paid te the
Receivers, and immedintely roturned 1o the
banks to be lent out agein and sguin, being
mere instiaments lo tranafer to speculatorn the
most valmable public land, and pay the Gor.
crument by & eredit on the books of the banke,
Those credits on the books of seme of the
western bankes, usunlly called deposites, were
alrendy bheyond their immediate means ot
poyment, and were rapully ineres ung.  In.
deed, such vpeculation fu-n shed means for
another; lor no suoner had one imdividual or
company paid in tho notes, than they were

| these bank credite, if permitted to accumulate,

speculation was not confined to the deporite

bunke throughout the Union, and was giving |
| ride to new nstitutions to aggravate the evil.

| “The nafer; of the public funds and the inter-
| est of the people generally, required that these
| operations whould be checked ; and it became
| the duty of every branch of the general and |
state governments to adopt all legitimate and
Btopr:r meana lo '}-mduun that salutary effect.

nder this view of my duty, I directed the is-
suing of the order which will be laid belore
you by the Secrctary ol the Treamury, roquir- |
ing payment for the public lands wold fo be |
made 10 specie, with an exeeplion until tl|t1'
15th of the present month in favar ol actual
enitlera, ‘This measure has produced many
salutary consequences. Il ehecked the car-
ver of the westarn banke, and gave them ad- |
ditional strength in anticipation of tha pres-
sure which hias since pervaded our esstern as
well as the European commercial citics, By
prevonting tha extension ot the credit system,
it measurably cut off the menns of specu’ation,
and retarded ils progress in monopolizing the
mont valuable of the public lands. It has ten-
ded to save the new States fromn & non-resident
proprictorship, one of the groatest obstacles to
the advancement of & new cunniry and the
srosperity of an old oone. It has tended to
Lnap open the public lands for mlray h¥ omi-
urants t government prices, mstesd of their
buing eompelled to purchnse of speculators al
donble or triple prices.  And il is conveying
into the interior, large suma in silver and gold,
there to entor permanently inte the currency
of the country, and place it on a firmer fonod-
ation. It is corrently believed that the coun:
tey will tind in the motives which induced that
ordur, and the happy consequences which will
have ensued, much te commend and nothing
te condemn.

It reraning for Cougreas, il they approve the
policy which dictuted this order, to follow it
up in its varioos bearings.  Much good in my
| Judgmeont, would be producad by probibiting
| salen of the public lauds, exeept ro sctual set- |

tlers, at & reasonuble reduction of price, and to |
| limit the quantity which shall ba sold to them,

Althaugh it is bolieved the General Gov-
srnment never onght e receive anything bul

public lands, that point would be of luss im-
| Indeed, thicre ir
scarcely aoy mischiel arising out of our pre.
pent land system, including the mecumulnting
surp'us of revenne, which would not be rewe-
died at unce by & resteiction on land sales to
netual settlers ; and it promisgs other advan.
tayos (o the counlry 1n genural, and te the
new siates in particular, which ennnet fail to
roccive the mest profound cenaideratian of

| old coneern,

wante of the destitute,

Ttwill b agsn by the roport of the Beernta-
ry of the Treamry, and the aceempanying d
comente, that the Renk of the United Giste
has made na paymneni on the stuek Shell by
Lt gavernment in that institution, sithaug
urged to pay any portion which might st it
convenirnes, and that it has given no infor-
matioh when payment may he ecapeeled -
Nor, nlthongh repeatcdly requeated, hes o
furniahicd the informatien in eelation fo
condition, which Congress aathorised the Be
cretary o eolloat st the last aession ; e
measures an are within the power of the exe
culive have been taken to asevrinin the valn
of the stack and procure U paymont as ear
ly ne pousibie,

The conduet and present condition of thad
bank, and the great amount of eapital verte
in it by the United Staics require your earsli
attention. Its charter expired on the 3rd e
March last, and it has now no power but the
givenin the 21t section, * to use the corperat
name, style, and eapacity, for the purpose o
auits for the final rettlemont and liquidation o
the affsirs and acconnts of the corporalion
and for the sals and disposition of their enta’
real and pervonal, and mixed, bat not for un
other purpose, or any ather manner wlatro
over, mor (or.a period excerding two years af:
ter the the expiration of the raid term of neor
poration.””  Bifure the axpiration of the char
ter, the stockholders of the bank obtained a
act of ieorporation from the Legislature o
Penusylvania, excloding only the Unit
Stiates. Instead of procseding to wind up thei
concerne, and pay over to the Unked State
the amoun! due en scconnt of the stock hel
by them, the presidant and duwctors of the ol
bank sppear fo have transferred the books
papore, notes, obligations, and most or all o
its property to this now corporalion, el
entered upon business as & continuation of th
Amongat other sots of ques
tiouable validity, the notee of tho expired cor
poration are knewo io have been used an it
own, and again put into circwlation. Thatth
old bank hnd ne right to 1ssus ar re<issnie it
notes afler the expitation of ite eharter, canno
be denied, and that 1t could pot confer am
such pight 1% subatitute, any oore the
extrcine (L tacll, i equally plun.  In law an
honesty, the notes"ol the bank in cieeulatio
at the expiratian of its charter, should hav
leen called in by publie sdvertiseitent, pei
wp as presonted, snd, toogiher with thore o
hand, eapeclled and destroved.  Their re-is
wie ia sunelioned by no law, an® warmnted
no nuceerity. 15 the United States be rerpog
sihiw i their stock for b payment of thes
notes, their reagene by the new earperatio
tar their own profit, 1% a lpud eu the govern
ment, It the United Statos s not reeponsibl
then thete s nn logal respansibility in an

unrter, and it is & 1rand on the country..
%‘hrv are the rodeomed nates of a disro've
partuership, but conteary 1o the wisbcn of th
retizing partuer, and without his consent ar
sgiin re-issued and circulated,

1t im the high and peculiar duty of Congre
to decid: whether sny futhor legislation
necessary fur tlte securiy of the large amon
of pablic propirty now keld in and in use b
the new hank, and for ¥indicating the 1ight
of the government, aud comprlling a epeed
and honeat settlement wirh all the creditons
the old bank, publie and private, or whethe
the subjeet shall be left ta the power now p
serncd by the Ezacutive and Judiciary. 11 ¢
mains to be ssah whether the persons whe,
mavagers of tha ald bank, undertook fo co
trol the gavernment, retained the publie div
donde, shot thair deore upen & commitire ¢
the Howso ¢ i Hepreseniatives, and filled 1
country with panio to accamplish their own sl
istor abjecta, My now an moensgers of & na
bank, continus with impunity to fluod ¢
couniry with & spurious eurrency, one the »
ven millinns of government stack for their ow
profit, and refuse to the United States all i
formation a8 (o tho present aotclilion al the
own properiy, and the prospeet of recoren
it inte their own possession,

The lesson tanzbt by the Bank of the 1n
ted States, cannat well ba lost upon tha A me
icon prople.  Thoy wi'l take care neverage
0 Pl.u\ an tramenduone & powsr in \rrespan
bl bands, and it will ho fortunata if thay =
oudly eonnider tha conssqiences whiah »

Lkaiy 48 result an s awealler roais frem the




